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  ISP98: VERSATILE RULES FOR
MODERN PRACTICE

To mark the occasion of formal release of

the Japanese translation of the ISP98

rules, DCW Editor-in-Chief James E.

Byrne presented to Japanese bankers a

paper highlighting the utility of the

International Standby Practices to

support contemporary transactions

requiring independent assurance of

payment. In the first part of his article

appearing in this issue, Byrne briefly

discusses the purpose and origin of the

rules. He then addresses some of the

major features demonstrating ISP98’s

use and function.
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